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T OUT , EMNESs A3 If ANA5 8 18— 28 il B2 PR35 A7 (L a8 58 O SR [ BPrdi 3 vh SR L2, AR SORF i 36 [ Prfb B4
A A6 A “EM-EM” , Ifii H H5 3R AT 3 28 B4 1) RN B LA B (Wrright et al., 2005) o fE— K [A] 4 J2 Parente %
(2019) 3 3 ] DL 38 o #4) 223 AEI BT A 75 &R 40 DL 2B EMNESs 76 55 6l BE M 5 N A RLUR SR T5 3R, S EM-EM /Y
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W 2302 EM-EM X 53l 7 Ho At = Brfb ik A%, 5 iR A e I8 25 34 (B % XA L 2020) 19 e 1 B an iz —

PE B AL O N ES  HEUE M o T I OR 1 A0 AR B8 A0 5 22 AL A IOk B AN [ ) 25 AH DG & 1Y 3
¥, H Kostova Fll Zaheer(1999) () % & HE AL 5 {8 — FL2& F PR 55 (IB) BFFE h i GBI 2 — . 2 MR Zimmerman
il Zeitz (2002 ) $2& tH 1) “ A5 — 0 IR — K 9 2 MBS HE 20 | FRATTAN X B B T M — R R —I S BT AR S
RO S KRR SR H ATAVEEA A R R G R A LG IEER S . BRI TE (2018) IE 4
FHBEAE— 55 7Kk 37 AR — Bt iy st K i iR 2H 25 iR PR AR . — 5 T, — 97 7K B W S T AN —

M B A7 AE AR U6 (Zimmerman and Zeitz,2002) , A&t — HARBUE AR EE , SR, T8 AR
oy el v ST AR S R G R 1 AR EMNESs $4 187 I ) BE B = 50 58 38 5 PG 2 o0 H 2 B Ry B e 00,
WA T P s o ) 2 SR 2 B 5 T M DA 25 o B M b % 28 1717 & A= A8 4k (Fisher et al.,2017) , BRERHIE T 24>

FASCA o Al A BRI 5 B SR8 38 (2020) I AR IS SC . AT YA B [ 5 A AR B2 B 4 T ST H (72032008) HE ER T

AR RHE KON H (17)2D018) 5K (18RB35 41 130 H (71772165 .71772164) (8 KT AR AER I A AITTH HT4 HR
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PR BE , X 7FE DA A58 P B 4245 2 78 40 1E 9% (Bundy and Pfarrer,2015) . FBLTT UL, W AN AR S RS0
HA G ENE SR G R B A 1 R 2 u i RE ) o (H Y FTA LB = AR ZS R 402 T BT 24
B (R A B B F ST, X T 5 T M R A5 LA R B S ) 00 B -t 473 A T

FRIEAE (2017) 38 P N 3 25 B8 LA e B 1 5 BRI S i P SR A S s 78 f g e  SstA it o L AT
WFFEAE RTS8 18 T RV E B R G PRAL TSI, JU IS 20 T PR AE ] 5 VA7 ik — B vk Ve R M SR A7
TE o R, AR TE 45 B8 7 1 B Ak 3 25 B8 ) 72 B8 vy AR ot 585 B B8 1, R RE S IE 3T I ey A1) FH A [R] B 2 g 1 DA
S E EE A I B S A S RO A o BT, AR SO G [ PR XUT EER (March, 1991)
PRVTHE ST A2 25 R el o B b G vk vk R (B BN S S RE N 3G SR Z I NTE BB C &R . I S E Al
FA LE , 7E EM=EM 1/ 58 T 44 2 1 ¥ S0 7 A= 245 28 0K 10 i T 8 7™ R 114 S0 8 PR B8 g A5 M R 25 A0 DG 75 ok Z ARk
VLB 20 AN A1 1) 235 40 52 2 M 45 4 ] BEL 5 10 1P 1 {1 025 ) S B TR RS0, F v o 7™ A 1 A A R R TR R
FE 3o T bR BTT BEVE AR A fife e 2l 25 PR B R BIHT A 25 2R G [ B A A A R R ) BE At L IR BB Y A ) I ik 1
(ELES BT S AR T, SCREHR A B 28 A8 1 ——— P BAT X TR AR TP AT S # T AE fiE B 8 25
) FH BE 1 M 3h 58 2R BE 11 (Prange and Verdier,2011) , 8 RGN A £ 55 6 B 85 R 18 0 &, DA K E BT IS
BN ALK ) U LI T 9 S B AR A R ST R AT Rk AR B A

— 3k [E] o
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BB A 25 R G0 2 25 AR RNl FUEAE D4R 1 — AN AT THES . Moore (1993) B R #2 H “ Bl AE S R G, Bl
Ji 1% — HEA M & N T BB 4 B AT (Adner, 2006) o 137 A4 25 28 48 AT LR gt g £ 3 18] 00 1 ¢ A 2 A
B LR HEAb RE ) 0 S R AR B A 20, For G T A R R LA B R L A R S LA BRI R
TSR LA AT, H Y 2 58 2 4 BB ofe 36 ) & J A1 (B 5 5K A BB J1 AT AT (Misangyi et al.,2017) , 33X & AT fa] 2 21
TCIEBARAR A . SESR A TRCIBM R TR )T VR RR IS RS TR BT B R A N A4 e S A ol i
A A RSSO 52 2= QT A 2 R e s R LT R 0 LTI SN 8 7, DT L AT Al 5 A b A7 ) S B
HAF IR EE

AT A 20 B T S 0o T BT AE S &R 581 iM% (Tansit and Levien, 2004) | 45 #4) 1 ¥ 2%
(Gawer and Cusumano,2014) i B0 (M52 55, 2014) M {E €)1 (Adner and Kapoor,2016) | 5i & & & (Zahra
and Nambisan,2012) G K HAZ LK (BEATFR 45, 2018) 5 2 5 N 2 . IS5k (Fhok B K%, 2011) 7=
N (280 JET, 2014) B0 28 55 (Rao and Jimenez, 2011) (X 4 (Nambisan and Baron, 2013) . ¥ i =X 61 5
(Chesbrough et al., 2014 ; fift 224 . 1724 ,2020) FISF- 5 (Gawer, 20145 52283, 2015 ) AN [ WUBIR FE 45 4, (HLX
T A 25 2 G5 B A R0 4 B RN T 2% 28 T R A 1% B 0 52 38 14 A W 5 ( Valkokari, 2015) , 1ii X %F T EMNEs [ fff
FEREE, — 0, 7EEER— KL BE T, — L2 EMNEs Jy ikt % s 56 8 16 & 18 H R e 5 3, B &I IR
A I B A TG 3h B ) — s ) 5 L KU A 1 L AT B A A S e R Y HL b B % 2 R ER B L X 2
“EM-EM” % [ B AL AR X i 48 To i FAZ G i 38 U 2 2 2 40 N LU IR DL B ME A S T B X AR B [ 1 3 [ By
L2 50 A BR A AN (8 B3 2% BOA 5515 B 78 0 PP A6 5 A BE B2l 52 it [ B Ak G2 1) [ B 55 (1) B8 HE 1T ik e
(Hult et al.,2020) . T4 FAIHES RG A F SN HARZYE 2wk S 7RIk 09 R by i B 7 1 55
PG EE T B S E TR E PREAT BT I T 28 IS A1 (Parente et al.,2019) . 5 — 50, H P& 54S
FR G R 5 R R R IR 14 ) 25 A DG 38 B AR S L o] 32 32 i 2 PR ) G [ T & A B T A 7S R e AR A i
Sl 1 v 2 it ) 25 R DG 38 B HE 22 ) B4 AH LR 9 AR A6 B AR BUAE (Moore, 1993) o BRI BR T THT I A0 K 5 4
#4 (Johanson and Vahlne, 2009) . 3k i [ 45 3« (Ramach and Pant,2010) .5 1>l 45 # (Stinchcombe , 1965) #h , if
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WA TR ARG E O R S RS # (Rong et al., 2018) , J1-7E “EM-EM” (1% [5 B AL A5 28 b g i0E — 25 ik
Ko B HATEXSBIFAE 2 FR S8 FE PR Al 72 v 21 VA A MR A S 5T i AR, WA SCRR T TR = A .

M, Moore (1996 ) ¥4 3 3] « “ A2 25 5 S8 U5 & 149 D BE 52 B G187 3 (7] 44 1y T AL , A1 Sy & i 573 R 4% ) 45 3 1)
F18 BT, DA T O R A T B 50, DR AR BN BSOS R R ], B R A
— AR, BOE B bR, IF X HARRE 6 57 . A B BEIEOR i 2R S R R A AL AT 3 B B A — A i
F M B4R ST /5, I 08 A 190 (H 55 50T 5 (Parente et al.,2019) o BRI, 450428 WA 1 78 24 0% 1k 245 1) £
4, , 38 i A B 2 a5 A ok B 3 e, i ARG B, 3X [R] Nambisan A1 Baron (2013) (19 “HX 4 ” LA & Tansiti
Hl Levien (2004) “ He A7 7 UM AH DT o 1 SMEIHT AR 25 R GE RO AZ O 8 RURL2 SUZE A A0 4] 5 B AR AR A DR — 2L
TR T 2R ik A B B R T 45 2 b A 45 42 25 R G, WRT i S S MR KPR R SRR A, el R KA SE AR S R G
W SCHEAE T2 BB A S RS B AZ O AR T o BT AR WE S ST R TIE SRR A S R G B £ BE
PRI 2 A 28 G 1 AF DG AR 285 A ) A

(ZVEIMIFESRGNEREEM

F 1977 420 24U B2 32 SCH LK, S i M AR AR R BLE T E R s, B A= 1 AR 7= P RO & T2 L
FEAE T AR AR P RS RE A . EUAR S IE R AT LN F T2 32 B PE Al ( Deephouse and Suchman, 2008) , {H 41
LG AR IE — B Z SR BT T HE R B SCHR A 3l A A G i R — D SR B A7 S 7R S St 2 iy i A
FLIE A DL A5 IR SCRGEN S rT IR A8 24 00 250 1 — B RO S 527 (Binder, 2007) o 75 [ BRAE Y
55T, Peng (2012) B X I T FDLA LML E C——"AEh —Fh & 2 002 3, FDLZ A5 24 1 i ] 2
TR, B B A IE UE , FDI U 75 7R [ PR b 1 B8 1 AT O AR A2 A ] SR, AR I
HMEIHT A S RGN AL G AN E SO 2 B AR G T BR G v 32 25 R PP A AR 2 AT B — Fh B A R R
WIE L,

18MIFES RGN & A HE

Zimmerman Fl Zeitz (2002 ) & 55 — A~ B 1 H “ B ik MR A " %28 I — NGB 0k 8 — N AR 1 &
AR A A IR 2 T 2k M e B AL R F5 50T, FRATDRE s A EIHT A 25 2 G 098 I P B S SO BB
ARG E bR AL B h AR R LA A IR R R T, AR AT DUTE G BT I R4S i — 0 i R 1 B
S BT TT DU Y A 7 18 R I 7 A A [ B0 0, AR T AR AN T A TR AT A AR A (BTG (Miller
and Friesen, 1984) . [F]HJ fill 2 2% , /5 A — A 50 0 85 B AE &, 3R T8 45 8 1 0 o 4 RS M (e 3l g,
MAEHEIMIE AE S KRG AT g TE o 209 25 40 ¢ # (Rutherford and Buller,2007) .

TR AT OG0 VA A I (A I ) AR 2 ) ) 38 738 TR K — T g R R R 2 ]l AR T A
KA M 0 Y — 2 FR A M AR B, 5 3 P ) — U P RO 5 VR M DA 2 10 ) B 2 e, JE AR AR S R
GERRLA T o —J5 T, A= i Jo) S0 1) A 0 2 B 4 B 2 450 T I 1140 35 S 140k A3 B A k) 7 A DB 38 7 5 % — T
R AN BT AR S R G R AL IR 0 s M TP A B2 AR PR G A T [ 1 A A AR G A T LA () £ i M A oA
FTVPAL o Fisher 8 (2016) 42t 1 25 M B AA ™ WL AL, TA SR — > B H B8 Al a0 2586 JEE Hh AN () 2 2052 AR 7
19 2GR PE B, ELAEAS B AR A0 Al A 7 Bk iy ) S B RN R 7R I 2017 4R A IS rh it — 20 0 DLt
Shy BER T SR HUAY AN [ 5 2 R AR HE AT 0 AT S AT AR AL TR . AR AR SO FRATTAE T AR AR S R SR A
FE Al B R A R A 55 1) B B T I 9 PR AS () B BEAS [R) 32 AR 77 A B 5 Ve TR D i T 32K A T
PE AN G R VE A ) S iE e, HE— 2P s SO 1, Herpoxd 8 [ 2 O80T i) B2 1 85 ik T 2 22 kAN S

A1 BSCIHAERGREL LS EN AT RARE

Ak o ) ZRIE E R b Y SR 25 AR OC R A B R AN AE S RGO W 2 DR ST 3, LA R
. HNEA 1 (Kostova and Zaheer , 1999 ) S HC AT A 472 M
EREN KA > 5 e » = Al B . = B S Bl 45 52 i /1 2 1 S )
{E75 19 | P98 25V (Rosenzweig and Singh , 1991) (’E‘il‘@ﬁﬂ:i%ﬁ@ﬁiﬁﬂﬁ}ﬂ@ﬂWEIIXJ\IXTHEJT:«)«WHUE,uﬁﬁ%’m@m%ﬁ%dﬁﬂlﬂ/&
fil 5 4 3 RLLESES
A BT A e LEMEIMEH A S RGN A VRN 03— D AT 0 R AT I 1A S Y sl A I8 0, R HE R
Pk A1) & 72 4% (Kumar and Das ,2017) {0 4 (P 2R
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BRI NS A RS T T 2 W2 ST (BRI Y 84T, 20145 i 85 D5 1E , 20165 2R, 2020) . #AT0, &
IR, ¥ AN AR 25 2R 40 S0 ZE £ Ml 38 o A 0l 5 3 I 1 B 5 22 0 N JHL Al P A ) 7 4 L D 4 B O 3R B LA 1Y)
PRAF: ] A 3 P T R, S % 1 T Rtk ATl 3 OGS U L A 0 FIAK R 10 TR 6, B A B 2 o R A A s M (E Y E
WIED S e =N P N i = a7 YA B o | BBk 1| (10 G 1 I o B (0D VNl =190 i R N e )
ST

2SN AB THEEMERNEREM

AT 55 A vk P (85 B R DG 1) SCTHR 22 06 1 145 125 1 0 BB R vl 9% R s STt [ A R 3 T 2 ) o
T N B fR BT N S I (Cantwell et al., 20105 D'Aunno et al., 1991) A6 P A2 v 2 B0 1 465 5 s (A7 1R 25
2017 ) | FRHUE #M S VR A 5 ] 5 s IR B SR s (5K AL SR AR, 2018) |5 8 X A0 A 5 3 SCR 48 FE g (R ST
0= 85 ,2018) DA K HiAth 3 F 2H 20 B 3 B9 CSR ( Corporation Social Responsibility ) 5% [ Fl J% 5% % B (Wei et al.,
2017) . COC (Country—of—origin Cluster )t} [7] 22 {3 % B (Urzelai and Puig, 2019) | BL4% Bet & B 103 1 b 25 ik s (30
YL BT, 2018) FHRTHAMIR 51 T 720 5 BT A AUK - (9 5 % (Peng and Beamish, 2019) % . HE45F K 1616 Z
W 7 HL A 1 P SRR W A5 L S it 14 kW 3 etk —— B A5 BE 77 (DCs ) TR AR ZE , 10 HE A2 LA 12 P 15 1L BB 5 i 2
5 B AR D B A (R BN A5, 2017 ) o Teece 55 (1997) 7E ML (Y 28 it SC & g Y, DCs 1 PR/ — 144k (2% ] Fid 20
B 20 SURNAE B RE 2 K . 28 BU L, Eisenhardt A1 Martin (2000 ) DCs A8 & A6 0 28 G 0 U5 7 Al P 38 30030 i B
BEUR LA B AR 38 B 08 SR U ] B A 7, DA T 5 A L R Ll A SR B BE IR R RAR . TR AR E X, DCs S R
T3 R AVEHT Y o T B T g b B S S A A 1 KO I Al A A SR I S RE A e B R R e i
3, A AR R T B A IR A AR AE ST 9 2H 21 (Teece,2007) . HHT# % 206 DCs 5t fE S ik (545,
2008) . B i A (% BE 25, 2017) i W 48 4k (Newey and Zahra, 2009 ) DL K 5% W% 78 5 57 357 7038 7 (% b fE 25
2014 ) B Z A , A F A & DCs FIZ L4 vk b 1) (2 15 8 2 i) 1) P 7 8 B

Prange Fll Verdier (201 1) 7E “FI " Fl“ B R " X HE Sy 3y I, 45 A s R T, Bl dE 4R 1 T = B Ak 75
R = s AR I ——E BRSO sh A Re 1, Hoh B BR A AR ) T AL S T BIE RE ) R A RE I A B sl
Al 7, MK (E RE S R T RE ) E PR R R BE T I W sh A B T, AR SCHR A T SRR . AR R 2 mi o T AT
S 5 ] T DR 0 P VA R A T AS T S0 ) R A R AR T R B A U AR T Y S KO
BRI R o 2 EMNESs 1 U0 A EE BREE AL 1987 2% S BRI T 3 B, BB A5 A A7 38 1 R 7T, A I 7E
PL B B M 55 2 28 1 97 BE 0 4 R A A7 L2 R Tl 5 0 Bh 25 BE 7, AR BRUS 0 of A vk i I8 (L 170 4 G 0 B2 ¢
Vo BRI AE 7 A0 26 T A R B I B O VR AN BE 7, DA B AR SR A [ s A R A R B R IR A RE T, LA
PR T 37 14 1 S B 1 7 3 1) 5 40 A 3 30 e R R 28 6 1) AN DR B U0 R XU S AT R R AR T T
ST AFIE WL . Hor BIE AR 1 (0 JF & RE 4S5 Bh AMBIH A 75 2R G A0 A b ok B 0E A AR T 355 4 3R
B A LR DT AE — 2 BRI b [ A T g Bl 4 0 0 S B R T O TR B A SRR K T A P A i
77 (Prange and Verdier,2011), — H ik 2| /& 48 1 58 77 JE e, o] DL oA Ry 2 € 28 ik (51 B85 6 7 1 [0 v A B Bt
B T AR T A% o AR B T 8 s ) L 4 B S R LB O EMINEs 76 2 2% LBl AR IR B T
F9 A A7, B 6 RE 0 I 15 3% T LAY B 95 ) 4 0% RO AT 4 1 B0 19 S T 34 DL 23 (Teece , 2007) , 32 7HAS e A
I, Al AR AN [ B B 2 B2 R 25 R 56 2 A o AR 3R OS5 v e T R I e e A% R RN 25 RE L AT A
TRZIAE A BAR T 0 Gk e B (A5 8 DR FRATT O S 355 35 DA I (BB ) RS 5 6B 00 o %00 1 61 B )
SR TR AT A 25 7R G0 00 A Ml S 3 A 55 ) TS A A T 2 1 v M R B ) S SR BTE

SR B 1 Pk BI(E K SR B AR IR B I — 57 7GR, AR AE IR AR B, B K e Tt i ) S 2
(Penrose, 1959) , Qi fal 75 55 il B [ 5 I o S 3 K A I B SE v I 3 Ry S0 W WU, 175 [ PR 2% 68 7 Hh 34 (L Be ) Fl
HR KT RE B T A R T T DLE O B5 20 2k R [n) B A% 0 BIR Bl ) T AE (Prange and Verdier,2011) . [ PRi%
KRGS — B IT K& W AR ) ST RIAT RE T A R T, a8 s BIUHE 4 i AT 1 3 4 D B4 20, B A1 2N 8k
FIBS R PE AR AL ], DT o AR 2H UL PE |, O i 28475 5 LR 221 K (Wang and Ahmed ,2007) . HoH 39 (A AE J) g
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i 355 By 5025 A oMl 308 o R IR 5 MR T IR S SR AT YA bl 55 2 5 AR P 2 g AL SRR I A Bl —Fh A
BT A b Ak R A ST W A v Y 1 < T R 3 A S 0 A Al R AR TR R AR BEUR L HER A U
(Zollo and Winter,2002) , X B84 J7 (il /& 25 J7 Fl £ AH OG5 AR J2 YA 1 PR SR, AN 4 T A 7R B 5 vk
PEKFDVA Ry HOE W AR A" o AR AE X AN ok A b s T AR B0 0 W (Vermeulen and Barkema,
2001 ) , PRI 45042 Al R 5 85 35 T T RE 0, B3 W A BIHT A2 A R G0 Tk AR Y ST P AT LR S IR E
A B BE 1T B BIE ROV A 2 R G4 R 23 K 1Y 3 BE (Prange and Pinho, 2017 ; Schreysgg and Kliesch—
Eberl,2007) , LA B 1E G420l Je RGE R SRR A SCTE o BT, FRATIA N, DA (ERE ) A b T 5k ) A 1R
F 1 E PRI R 8 J) BE G2 [ EMNESs 76 i B ] AEPA R T 35 BT RFE S, 1 W E PRl iy >k i bl 2 AR R K
Flas o BARHSC R AR SASRE T TR E LI 2, SR AR R A R T AN R M AR . i B2
5 V8 R P 23 /0 X RE ) 8927 2T, JF T RE R ECH SV, AT 5 | & B 0B 4L (Leonard-Barton , 1992) 5 “ A
B BE” (Levitt and March, 1988) o 17 i 7358 48 3 323 B AR BAT RE 7 Ble it A 56 35 1 B 2, O AT BB Y Ok 78 401 duk
YR 2 T P SL B AT BE 7 45U 1) 1% D3 15 451] ( Rosenkopf and Nerkar,2001) . S 4% H 87 2 475 2 058 N FRIS
FSEHIE Y 22 S0 AR 4t 1 1 o ) P B8 0 R B R 2R B T A AH B AR T BE R — Mo i sh 2 B8 g, 5 3 [ B
XLICHE 71 /& EMNESs 7E Hil BT AR A 19 2 BRI A58 G A8 3T B 2 A G e e B, 15 DLAE A7 T e 1 Sfe e 2% A
(Luo,2002) , {HX T 4nfey 55 5% LA K [6 4 2 A5 VT e 1 bR XUTC RE 7 DA 84 3 P B 0 1) o AR i =2 0

(IIXEBESEILHO

BN A X T AU A R 58 E bR AL F 41 25 P B B 58 &0 © AR b3 & (BT A7 7E — LE 3R iF 5%
H o o, BRGSO AL 25 78 G0 00 He) S A0 Ry 2 7 2% 20 T A 1855 [ 20 1 553 ) B8 17 58 A A7 R R 1 A 280k
W, fEL G ASORE ) 2 553 AR S MR IR, AL 1 ARG R R B VR T, AR e DT BE AR DR 1% T A BIRT AR A AR
45 afar e 55 ] BEAR B T Sh AR UG " 28 58 o L, BTN T2 GG VA P 10 s RO 57 AR A
RS FAEAEAEAE — 55 AGR 7R — B k" i R BR 1 EHAE A S R AW ZH L, # R 5% 2 IRA KRGS
WS RG] 5 8 A G A, S N AEOW 3 AL B SR, S TR A DL b AR SCRE A SCHR
FBEAl b, FEISE LA b 0] R T 5, DA 3l 25 BB 7 ML A X 2 2 T A B85 ) 2 A 5 T RE I B g g vl A 1R A
B RGN H LG ENE S R B TR TR AR, B3 1k 5 2 vk (58 5 [ bR 3T 3 A5 B 1 ARl 5
VI R A 25 2R 450 )22 10 A 20 85 6 A B Al o DTk o

= RBE

(=)

AT H AR5 B 5 B I T (AN EE AR S R MR A AR R Sh A o 75 I8 B
AR L AL )R A U3 98 AT R T R R BB B 5 O 12k, 3 a6 D)™ 3 ) Rl e DL i B
LR B R SO BEAT IR AR, NSl AN AL B4 £ BE X 55 37 5 EAT AR R AN PR . BA B AR - (1)
BT LB B 5 1 AR T 3 A A < G a] B[R] R (Yin, 2017 ), 1 AR SCAYAFF 5T 35 80 1E 2 T % 40 U IR 1 [ 41 4
I A 55 A A T A AT A A ARG, JU R I e AR R S TR Y TR 5 (2) 7 S o )
WA S RGEA Bl — A BAT B A e R0 A 2R G AR A R M e R, T 3K I B SR E S T ¥ Y
B 22—, B DAy i 98 X 9 T I e ) 3 ¢ 5 (3) ok A 2 1) S B 0F 5 T S AR R 4 2 R AR 2 A A e
i P R SC R R A A S A PFREAT R R 2, DL — 2P A2 4 [ PR ST S A RE 1 A NI DR R SG &R S TR S Y

K2 BB AZEALMEL LY ERRAHESR IR
DIE W5 00, BTk —E LA AR 0 RTRE 1 B R S R ARFE 1 [ bR Ak 3 e £ Bk 1, F AT re v X [ Bl 3%

MIERE )

b | FBRAUT FRBE 4 AT A o R 5 A 3 T B A 0
ST\ IS D TR 57012 5 R 1 AR 9 2 BRI R 040 R0 2800 R 47 A ™ AT 19
B i 2

BE) ' i e | R T2 [ 7 22 50 2 A 0 07 R AU O (L, 01365 — B A 0 P 1™ I P 92 B A D ) 2 AL SV B R T
BEJ) [Pt fiE Iy | I RE BAT (32 AR, R ) G SR AE 55 ) 1 15 B P £ i MEAKCOP R R TH IR R U (oMl B A R G R K AR
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BYRE NS5 15l M (R AE ] (9R AR S, 2014) 5 (4) 5 ToAG 35 " BE4E 19 SEHIE 32 SCO7 R AR L, 38 Tl R A IF AT AR
O E TS AN AE S R A LG RN I R AR R A R T A R 2 S A A
WAL ZontE S mbE PR e Y R R R S LS AR R AT SO AR SR AR I S S A

(DHYRGIERE

A SCH W A DX A T AN A S R g — A R X R I RN . H—  FE PRl i
LA AR R AR B R AR A R G oA I 2 S AN B S M M e S AH AU B R R R S AR & b
X A% G 0 A ) i A DG AR A = AR I 4G, DL s AR IS I 9 005 R () s 2 S Ak 3 AR A OB 2 i 7
2019) o T3 A B0 7 559 1 B I BT T O R B S Sl B 4 A TR AR D o U E SC ERBE [H L R SR I A B
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Summary: This research focuses on enterprises from home emerging economies (EM) to host emerging econo-
mies (EM) ("EM-EM") for their construction and development of overseas innovation ecosystems ("EM-EM"), and our
findings reveal that the acquisition of organizational legitimacy is crucial to its ability to obtain ecosystem resources
and construct institutional guarantees, although overseas innovation ecosystems can effectively compensate for the neg-
ative impact of institutional disadvantages on the internationalization of EMNEs innovation. Drawn from the interna-
tional ambidexterity theory, this article explores the internal logical relationship between the legitimacy threshold
crossing and the dynamic capability cultivation in the construction of overseas innovation ecosystems. We believe that
the overseas innovation ecosystem constructed in EM—-EM context will address more serious problems that directly or
indirectly hinder the crossing of legitimacy threshold, such as the dynamic external environment, the diversity of
stakeholders’ needs, and the complexity of internal and external structure, which results in huge pressure on survival
and development. The international ambidexterity theory, as the basis for solving the international survival and devel-
opment of the innovation ecosystem in a dynamic environment, promotes the resolution of different pressures before
and after the legitimacy threshold crossing. Dynamic capabilities, can help enterprises to adapt, integrate, and re—allo-
cate their internal, external, and their partner resources in the context of weak institutional environment while estab-
lishing their overseas innovation ecosystems.

Through a longitudinal single case study of the Thai—China Rayong Industrial Park, this paper confirms the exis-
tence of multiple legitimacy thresholds through the periodic evolution of the role of legitimacy evaluators of focal
firms, and creates an integrated framework consisted of the focus of organizational legitimacy, enterprise capability
transformation and legitimacy threshold crossing of focal firms owing overseas innovation ecosystem in the process of
"EM- EM" by drawing from the theory of dynamic capabilities (Teece, 2007). We also find that the multiple legitima-
cy thresholds of overseas innovation ecosystems in the context of "EM-EM" take effects as the focus of legitimacy is
constantly switched between enterprises’ internal, external and their partners. At the same time, in order to cross mul-
tiple legitimacy thresholds and achieve a significant improvement in the legitimacy level of the leading enterprises in
the host country, their international dynamic capabilities have leapfrogged from international exploitation capabilities
to international exploration capabilities, and finally the whole interactive process presents a "low—medium—high level"
capability integration characteristics. This study is the first time from the perspective of organizational legitimacy to
discuss how MNEs can embed a fragile institutional host market to construct and maintain their innovation ecosys-
tem, and gradually achieve recognition from relevant interest groups (He and Su, 2016). Furthermore, on the theoreti-
cal basis of Luo (2002) 's introduction of dynamic capabilities into the field of international business research, this
paper opens the black box of how MNEs in the "EM-EM" context can match their leap forward of international dy-
namic capabilities with the crossing of multiple legitimacy thresholds in order to achieve competitive advantages
while establishing overseas innovation ecosystems. This research contributes to providing some theoretical guidance
implications for Chinese MNEs creating values across the host countries of the 'Belt and Road’.

Keywords: overseas innovation ecosystem; legitimacy threshold crossing; international dynamic capacity; legiti-

macy focus; overseas park focal firm
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